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W&M launches $1 billion
campaign, announces $50 million
anonymous commitment
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By KARIN KAPSIDELIS Richmond Times-Dispatch

Already more than halfway to its goal,
the College of William and Mary
launched a $1 billion campaign Thursday
described as a bold move necessary to
ﬁll funding gaps — and make up the
philanthropic ground lost since the
American Revolution.
ALEXA WELCH EDLUND/TIMES-DISPATCH

A statue of Norborne Berkeley, Baron de
Botetourt, a colonial governor of Virginia,
stands in front of the Wren Building on the
College of William and Mary campus Tuesday,
November 14, 2006.

View all 2 images in gallery.
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In an evening ceremony in the Sunken
Garden on campus, university oﬃcials
also announced a $50 million
anonymous commitment that is the
largest the school ever has received and
increases the total raised so far to more
than $532 million.
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“For the Bold: The Campaign for William
& Mary” will seek to raise the rest by
2020, while also increasing
undergraduate alumni giving
participation from 27 percent to 40
percent.

Gun-safety group backed by Michael
Bloomberg makes $1.5M ad buy in
another Va. Senate race

Of the total raised, $350 million would
be used for scholarships.

Va. attorney general's oﬃce says
Dominion should abandon third North
Anna reactor

“We’re the smallest public university to
attempt this,” W&M President W. Taylor

Rolling Stone letter seeks dismissal of
suit by fraternity members

Reveley III said in an interview before the
announcement.
“And public or private, we’re the only
university without either a medical
school or engineering school to try it.”
The eﬀort is the most ambitious in
W&M’s 323-year history and only the
fourth fundraising campaign ever.
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The ﬁrst campaign was not undertaken
until 1976, but the university now terms
philanthropy as “an important bridge” to ﬁnancial sustainability because of
diminishing public support. About 12 percent of W&M’s total operating budget
comes from state funds, according to the university.
Reveley said it took “some real persuading and thought in the dark of the night” for
him to agree to set the goal at $1 billion.
W&M began its history as the best-funded of the Colonial-era colleges, he said.
“We had a really successful history from 1693 until the American Revolution,” he
said. But then the British cut oﬀ the funds W&M was receiving from England, and
the capital of Virginia was moved from Williamsburg to Richmond.
“Neither development was helpful from a ﬁnancial standpoint at all,” he said. “And
then the Civil War was totally devastating for William and Mary.”
Left ﬁnancially destitute with damaged buildings, W&M “deeded itself to the
commonwealth in return for ﬁnancial support” in 1906, Reveley said. “And that
ﬁnancial support was quite adequate for a long time.”
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During that period there wasn’t much emphasis on philanthropy, he said, “because
the state was providing.”
Last month, in a meeting with other university presidents, Reveley suggested that
the state set “free” those institutions that are able to support themselves by
enrolling more out-of-state students.
Reveley declined to link the fundraising campaign to that comment, saying “that is
a diﬀerent conversation (and we’re) not proposing to have it right now. Now we’re
just trying to raise a billion dollars.”
The campaign is “simply an eﬀort to deal with reality” that philanthropy has to be a
signiﬁcant revenue stream “if you want to continue being a very good school,” he
said.
The $50 million commitment is from an alumni couple and tops previous largest
gifts of $23.9 million from the Walter Zable estate in 2013 and $24.4 million from
the estate of Roy Charles in 1999.
Of the gift, $44 million will be divided equally between W&M’s law and business
schools for student scholarships, teaching awards, and a series bringing leaders in
law and business to campus.
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The remainder will be used for athletic facilities, speciﬁcally for renovation work on
Zable Stadium, said Matthew T. Lambert, vice president for university
advancement.
However, Lambert said the goal of the campaign is not to build new facilities or “a
winding lazy river” around campus but to “bring together the very best students,
the very best faculty. That’s the core of the university.”
He said the campaign started in earnest in 2011 with initially a lower goal of about
$600 million. That target was raised as larger gifts were made during what’s known
as the silent phase of the campaign.
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The campaign has received 80 gifts of $1 million or more, “which is a real triumph
for W&M,” Lambert said, given its shorter history of fundraising.
“For the Bold” follows previous campaigns that raised $517 million from 2000 to
2007; $153 million from 1986 to 1993; and $21 million from 1976 to 1979,
according to W&M spokesman Brian Whitson.
He said about 40 percent of donations thus far have been designated by donors
for the endowment, which is about $800 million.
Larger universities have undertaken billion-dollar campaigns — the University of
Virginia, with nearly triple the enrollment, completed a $3 billion campaign in 2013.
W&M, which enrolls about 8,430 students, has about 95,000 alumni, “so we’re
doing it on the backs of far fewer people,” Lambert said.
The campaign will emphasize lifelong alumni engagement, as well as giving.
Last year, donations of $250 or less added up to $2 million, Lambert said. “That’s
real money for the university to do some signiﬁcant things.”
Reveley, describing W&M as “the alma mater of the nation, modestly stated,” said
the point isn’t how much alumni give.
“The goal is simply to vote for their alma mater with whatever they’ve got.” he said.
“If it’s $5 that’s great.”
(Correction: This story has been updated to correct the dollar level of gifts that
added up to $2 million.)
kkapsidelis@timesdispatch.com
(804) 649-6119
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Ron Melancon · Consultant at Ann Grace & Co.
And our children saddled with worthless colledge degrees and endless debt for what?
We cannot afford to send our children to these colledges
Like · Reply ·

1 · 4 hrs

Paul Hampton Thomson · Washington and Lee University
Our public universities will now go the way of the federal government....treat everyone
except our own children with opportunities...give out foreign aid, jail our own citizens.
and then saddle the kids with debt. Who's in charge?
Like · Reply · 3 hrs

Diane Dudley · Williamsburg, Virginia
I could rant for an hour about how college is the right thing no matter cost... but I will just
say GO TRIBE!
Like · Reply · 2 hrs

Nancy Maynes · Williamsburg, Virginia
Whats a billion among friends?
Like · Reply · 3 hrs
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